V12:  Annual General Mandate 2019
On 21/ 03/ 2019, Viet Nam Construction Joint Stock Company No 12 announced Annual General Mandate No. 01/ 2019/ NQ- DHDCD as follows:
Article 1: General meeting of Shareholders of Viet Nam Construction Joint Stock Company No 12 approves report of Board of Directors and Board of Managers on evaluating operating result of 2018 of the Company as follows:

	No.
	Main targets
	Unit
	Implementation of 2018
	Implementation/ plan (%)

	1
	Total revenue
	VND million
	660,993
	100.9 %

	2
	Profit before tax
	VND million
	10,420
	90.6 %

	3
	Profit after tax
	VND million
	8,627
	100.3 %

	4
	Dividend
	%
	12
	100.0 %


Article 2: General meeting of Shareholders of Viet Nam Construction Joint Stock Company No 12 approves report of Supervisory Board  

Article 3: General meeting of Shareholders of Viet Nam Construction Joint Stock Company No 12 approves audited financial statement 2018

Financial statement 2018 of Viet Nam Construction Joint Stock Company No 12 audited by Deloitte Vietnam Company Limited according to accounting standards, announced by Viet Nam Construction Joint Stock Company No 12 according to regulations and uploaded to website of the Company at link www.vinaconex12.com.vn consists of:
(1) Auditor’s report

(2) Balance sheet as at 31/ 12/ 2018

(3) Income statement 2018

(4) Cash flow statement 

(5) Notes to the financial statements
General meeting of Shareholders of Viet Nam Construction Joint Stock Company No 12 approves the financial statement 2018 of the Company audited by Deloitte Vietnam Company Limited
Article 4: General meeting of Shareholders of Viet Nam Construction Joint Stock Company No 12 approves profit distribution plan for 2018; dividend plan for 2018 and appropriation of funds in 2018
General meeting of Shareholders of Viet Nam Construction Joint Stock Company No 12 approves plan to distribute profit of 2018 as follows:

Plan on distribution of profit, payment of dividend of 2018 and appropriation of funds

Unit: VND

	No.
	Targets
	Amount 

	1
	Profit after tax
	VND 8,627,125,862

	2
	Deductions from profit after tax 
	0

	3
	Distributed profit after enterprise income tax (3) = (1) – (2)
	VND 8,627,125,862

	4
	Undistributed remaining profit of 2017
	VND 3,077,912,575

	5
	Total distributed profit (5) = (3) + (4)
	VND 11,705,038,437

	6
	Payment of dividend of 2018 (12%)
	VND 6,981,600,000

	7
	Appropriation of funds 
	VND 1,983,000,000

	7. 1
	Remuneration for non-specialized Board of Directors and Supervisory Board  
	VND 276,000,000

	7. 2
	Bonus fund for managers and operators of the Company
	VND 290,000,000

	7. 3
	Appropriation of bonus and welfare fund
	VND 1,417,000,000

	8
	Undistributed remaining profit of 2018
	VND 2,740,438,437


Article 5: General meeting of Shareholders of Viet Nam Construction Joint Stock Company No 12 approves business operation plan for 2019
Unit: VND

	No.
	Targets
	2019
	Comparison with the implementation of 2018

	1
	Total revenue
	688,000,000,000
	104.1 %

	2
	Profit before tax
	12,055,000,000
	115.7 %

	3
	Profit after tax
	9,000,000,000
	104.3 %

	4
	Dividend
	12 %
	100.0 %


Article 6: General meeting of Shareholders of Viet Nam Construction Joint Stock Company No 12 approves selecting an audit unit for financial statement 2019 of the Company
General meeting of Shareholders of Viet Nam Construction Joint Stock Company No 12 authorizes Board of Directors of the Company to select one from the following audit units as audit unit for quarterly financial statements of 2019 of the Company:

(1) Deloitte Vietnam Company Limited

(2) KPMG Vietnam Company Limited

(3) Ernst & Young Vietnam Company Limited

Article 7: General meeting of Shareholders of Viet Nam Construction Joint Stock Company No 12 approves report on indirect salary fund and remuneration of Board of Directors, Board of Supervisors of 2018 and plan on indirect salary fund and remuneration of Board of Directors and Board of Supervisors of 2019

General meeting of Shareholders of Viet Nam Construction Joint Stock Company No 12 approves report on indirect salary fund and remuneration of Board of Directors, Board of Supervisors of 2018 and plan on indirect salary fund and remuneration of Board of Directors and Board of Supervisors of 2019 as follows:
1. Indirect salary fund and remuneration of the Company’s Office, Board of Directors, Supervisory Board of 2018
· Indirect salary funds of the Company’s Office of 2018: 2.2% of revenue 

· Remuneration of Board of Directors, Board of Supervisors of 2018: VND 612 million 
	Position
	Number of members
	Remuneration/ Month
	Number of months
	Remuneration of year

	Board of Directors 
	5
	40 million
	12
	480 million

	· Chair of Board of Directors 
	1
	10 million
	
	120 million

	· Member of Board of Directors 
	4
	30 million
	
	360 million

	Supervisory Board   
	3
	11 million
	12
	132 million

	· Head of Supervisory Board   
	1
	5 million
	
	60 million

	· Member of Supervisory Board   
	2
	6 million
	
	72 million

	Total 
	
	51 million
	12
	612 million


2. Plan on indirect salary fund and remuneration of the Company’s Office, Board of Directors and Supervisory Board of 2019:
· Indirect salary funds of the Company’s Office of 2019: 2.2% of revenue 

· Remuneration of Board of Directors, Board of Supervisors of 2019: VND 900 million
	Position
	Number of members
	Remuneration/Month
	Number of months
	Remuneration of year

	Board of Directors 
	5
	55 million
	12
	660 million

	· Chair of Board of Directors 
	1
	15 million
	
	180 million

	· Member of Board of Directors 
	4
	40 million
	
	480 million

	Board of Supervisors 
	3
	20 million
	12
	240 million

	· Head of Board of Supervisors 
	1
	10 million
	
	120 million

	· Member of Board of Supervisors 
	2
	10 million
	
	120 million

	Total 
	
	75 million
	12
	900 million


Article 8: General meeting of Shareholders of Viet Nam Construction Joint Stock Company No 12 approves amending charter of the Company
General meeting of Shareholders of Viet Nam Construction Joint Stock Company No 12 approves amending charter of the Company as presented in attached submission
General meeting of Shareholders of Viet Nam Construction Joint Stock Company No 12 authorizes Board of Directors of the Company to implement necessary procedures for the completion of amending and supplementing content of charter of the Company

Article 9: General meeting of Shareholders of Viet Nam Construction Joint Stock Company No 12 approves result of electing additional member of Board of Directors of the Company in the term of 2015 – 2020:

General meeting of Shareholders of Viet Nam Construction Joint Stock Company No 12 elected new members of Board of Directors of the Company in the term of 2015 – 2020. Accordingly, list of new member of Board of Directors of the Company is as follows:

1. Mr. Nguyen Tuan Anh
2. Mr. Duong Van Mau 

3. Mr. Nguyen Tien Quan

Current list of Board of Directors of the Company:

1. Mr. Nguyen Huu Toi – chair of Board of Directors

2. Mr. Le Phung Hoa – member of Board of Directors

3. Mr. Bui Tuan Anh – member of Board of Directors

4. Mr. Duong Van Mau – member of Board of Directors

5. Mr. Nguyen Tien Quan – member of Board of Directors 

Article 10: Implementation

This General Mandate was approved by annual General meeting of Shareholders 2019 of Viet Nam Construction Joint Stock Company No 12. The Meeting assigns Board of Directors and Board of Managers of the Company to take responsibilities for the implementation of contents of this General Mandate in accordance with regulation of the law and charter of the Company.

This General Mandate takes effect from the date of signature.
